
Previous: 6,018.2 PSEi change: -1.19%

High: 0.0 Best: BPI +166.03%

Low: 5,943.9 2nd best: AEV +1.87%

Close: 5,946.6 2nd worst: URC -2.97%

Val. traded (mn): 3,282.9 Worst: MER -3.16%

Tenor Change Yield Tenor Change Yield

3 months -0.0010 1.2020 5 years +0.0070 2.8090

6 months +0.0070 1.5200 7 years +0.0250 2.9410

1 year +0.0050 1.8350 10 years +0.0370 3.0250

2 years -0.0270 2.2040 20 years -0.0010 3.9270

3 years -0.0160 2.4620 30 years -0.0010 3.9660

4 years -0.0020 2.6640

Previous Close Previous Close

PHP/USD 48.400 48.385 EUR/USD 1.1847 1.1816

Tenor Change Yield Tenor Change Yield

3 months -0.0051 0.0938 5 years +0.0096 0.2818

6 months - 0.1116 10 years +0.0180 0.6969

2 years -0.0020 0.1370 30 years +0.0280 1.4590

Philippine peso

September 17, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined ahead of the US Federal Reserve’s FOMC meeting and as geopolitical tensions persisted. Local fixed income yields rose amid

expectations of upcoming issuances from the Bureau of the Treasury. The Philippine peso slightly strengthened on the back of upbeat economic data

releases.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed, US Treasury yields rose, and the US dollar strengthened as the FOMC pledged to keep near-zero interest rates until 2023. Similarly, 

Asian equities rose ahead of the FOMC meeting and European equities gained as retail companies reported stronger-than-expected earnings. 

 Local fixed income yields went up amid impending increase in supply as the
Bureau of the Treasury is expected to issue 10-year Treasury bonds next week.
On average, yields rose 0.30 bps DoD, led by the long-end which increased by
1.17 bps DoD.

 Local equities fell ahead of the policy decision from the Fed and as
geopolitical tensions persisted. The industrial sector led the losses which fell by
1.68%, followed by the holdings firms by 1.32%. The PSEi closed at 5,946.62 (-
1.19% DoD).

 Data from the Bangko Sentral ng Pilipinas showed that the Philippines’ gross
international reserves (GIR) rose to another record high of USD98.95 billion in
August from USD86.03 billion last year. The increase was driven by the gains
from the central bank’s investments overseas. The country’s GIR as of end-
August is equivalent to 9 months worth of import cover, which indicates
sufficient external liquidity buffer.

 Jollibee Foods Corporation (PSE Ticker: JFC) continued to expand its
operations in Europe and North America as it expects growing demand for its
brand overseas. The company recently announced that it opened new stores in
the United Kingdom and the USA. JFC noted its double-digit growth in North
America and mentioned its intention to open 50 stores in Europe for the next
three to give years.
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to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from
any use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities were mixed amidst the FOMC’s statement that it will keep rates low or
near-zero until 2023 and as the sell-off in tech shares dragged the indices. The
DJIA closed at 28,032.38 (+0.13% DoD) while the S&P 500 closed at 3,385.49 (-
0.46% DoD).

 Asian equities slightly rose as market investors were all focused on the Federal
Reserve’s meeting. The MSCI APxJ closed at 573.94 (+0.58% DoD).

 European equities rose as retail companies posted stronger than expected
earnings. British equities declined, defying the regional trend, due to a stronger
pound. The MSCI Europe closed at 123.65 (+0.58% DoD).

 US Treasury yields rose as the FOMC said it will keep rates near zero until 2023.
On average, US Treasury yields rose by 0.81 bps DoD, with the 2Y ending at
0.1370% (-2.00 bps) and the 10Y closing at 0.6969% (+1.80 bps).

 The US dollar also rose following the decision of the Fed to keep its interest rate
near zero. The DXY closed at 93.214 (+0.176% DoD).

 The Philippine peso was flat as the gross international reserves came out
higher than expected at USD98.95 billion in August from USD98.6 billion in July
due to increased remittances from abroad. This was also on the back of tamed
sentiment as they awaited for the policy decision from the Federal Reserve on
its recent FOMC meeting. The USD/PHP pair finished at 48.385 (-0.03% DoD).


